SDD: Explanation for difference of profit before tax in 2014 before and after audit
On 11/04/2015, Song Da Assembly Construction & Investment Joint Stock Company announced explanation for difference of profit before tax in 2014 before and after audit as follows:

	No.
	Content
	Before audit
	After audit
	Difference

	1
	Profit before tax of the Holding Company
	235,439,762
	131,803,546
	103,636,216

	2
	Consolidated profit before tax
	252,984,188
	(573,429,153)
	826,413,341


Explanation:

Financial statement of the Holding Company: Difference of profit before tax between figures before and after audit was because the Company did not extract provision for discount of short-term securities investment by VND 81,904,720 and miscalculate administrative expense and deferred payment expense by VND 21,731,496.

Consolidated financial statement: Due to decrease of profit of the Holding Company by VND 103,636,216 and revenue of the subsidiary company was exported in 12/2014 (with acceptance documents of the Holding Company) but revenue of the Holding Company was exported in 01/2015 (accepted in 1/2015 by the Investor) so total revenue of this construction was removed when auditing so there was loss of administrative expense and loss when consolidating financial statements.

This is reason for loss in consolidated financial statement. When consolidating financial statement in Quarter 1/2015, consolidated result would be profit because expense was accounted in previous year while revenue was accounted in this year.
Therefore, in Quarter 1/2015, the Company would solve situation of loss in consolidated financial statement. 

